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2002. Having reviewed these appraisal reports
, the Board

respondent has acted in violation U
niform Standarcls

Professional Appraîsal Practîce US
PAP'D ,

specîfied

Re sponden t a ppr PA î s ecl $3 Dewey
a n d r e ?4 c b e cl

p r o p e r t y
v a 1 t) e ('-'- o n c .1 u s .i o n $16:,000 ,

495,000; however r e sponden t

t o a n a 1 y z e
.1 i. s t î n CJ ,

Standards Rule
N .J .A. S.

l3:40A-6 . l, constitutes violatîo
n N .J .S .A . 45:1-21(e).

Respondent included appraisa; reports a

renovations 
completed

dates inspection; however
, respondent utilized trainee

inspected interior ext
erîor subject properties

prepared the appraisal reports
,

.identîcally worded
, respondent înterîor pbotographs

r e n co v a t i o n s r e p o r t s 
c fon t r a r y

(J e n e r a 1 1 y a c c e p t e d a p p r :4 î s a 1 p r a c t î c 
e , a 1 1 e ()) e d

convni ss i onecl renova t î ons D
ewey St reet

pr oper t y f o1l owi ng a 1 l
eqecl

i n s pec t î on , con s t r u c t i o n r e c o r cl s r e f 1 e (-'' t.

r e n o v a t î o n s î n d î c a t e cl d 
a t e s

v fA l u a t 1 o n . Th e B o a r cl d o e s ()7 r e cl î b 1 
e

Pursuant

i n d .i. ca t e

y eq u j. reci
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year of the comparable saleé
, other than

llle market analysis was based, when there

comparable sale 42 shortly prî
o r

appraisal report
, significantly

the sales upon

sales of

sales cited

sales

mi s l ea c.l i n(J

t. he Et h i. cs Rul eP r ov i s i tn n
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violatîon

Pursuant

t he î ntendme nt Cond
uct

USPAP, a vî ol a t î on

N . J . A - C - l 3 : 1 0 % .- 6 
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Re s pon cle n t dîrectly 
supervîse

paxticularly

traînee

c o n n e c t (i o n

appralsal

r e po r t s ,

Fabyan

respond

co n n e c t i on

unable questions ab
out

had been prepared
, because he

and neq3ectful''
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A t 'Ex V fïpm-'sy 2008
,

HEREBY ORDERED AND AGRELD THAT
:

Respondent shatl, wîthin fifteen the fîAi
ng of

Order, voluntarily surrender hi
s appraisal Jîcense

,
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deemed a revocation .

James Hsu , Executive

be

Director, Board

Halsey Street,
Appralsers, Box 45032

,

Newark, NJ 07102 .

No application

e:J t e r t a i ned by t he Boa rd

date of sur r ende r -

reînstatement

mlnîmum of

license

years followînq

A cîvil penalty amount

-i mpo s e d u po n

$50,000

to N .J.S.A. 45:1-25 . entire

penalty shall be stayed

reinstatement appraiser llcense
.

respondent applies

yespondent applies reinstatement
, penalty shall

activated and Board shall entertaïn Tespondent's

appâîcation unless furnishes complete payment

, t)0O.O0 penalty . Payment shall be în a certified

fi?f k money made payable the Stat
e Jersey .

Respondent shall costs of investigatîon i
n

$485.00, is payable contemporaneously wîth

sîqnïnq Payment the form of certifîed

money order or attorney 
payable

New Jersey, and forwarded
, along sâqned

Ordel, James i
r1 pa ragraph

:1

surrender

( 1 i 1 i v e r ed t ca Dr .

Upon applîcatîon r e 
.i n s t a t eme n t. l :.' c - e n s e .




